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EXHIBIT 5 

 

Proposed new language is underlined; proposed deletions are in [brackets]. 

 

Rule 11.11.  Routing to Away Trading Centers 

 

Unless the terms of the order direct the Exchange not to route such order away, if a Market Order 

or marketable Limit Order has not been executed in its entirety pursuant to 11.10(a)(4) above, 

the order shall be eligible for routing away pursuant to one or more of the routing options listed 

under paragraph (g) below. 

 

(a) – (f)  (No change). 

 

(g)(1) – (7) (No change). 

 

(8)  Reserved.[ROOC.  ROOC is a routing option for orders that the entering firm 

wishes to designate for participation in the opening, re-opening (following a halt, suspension, or 

pause), or closing process of a primary listing market (BATS, NYSE, Nasdaq, NYSE MKT, or 

NYSE Arca) if received before the opening/re-opening/closing time of such market.  If shares 

remain unexecuted after attempting to execute in the opening, re-opening, or closing process, 

they are either posted to the EDGA Book, executed, or routed to destinations on the System 

routing table.  Orders in BATS listed securities designated for participation in the re-opening 

process on BATS following a halt, suspension, or pause will remain on the EDGA Book and be 

eligible for execution once the halt, suspension, or pause has been lifted.] 

 

(9) – (10)  (No change).  

 

(11)  IOCM.  IOCM is a routing option under which an order checks the System for 

available shares and then is sent, as [MidPoint Match order]a MidPoint Peg Order with a Time-

in-Force of IOC, to EDGX.  If shares remain unexecuted after routing, they are posted on the 

book, unless otherwise instructed by the User. 

 

(12)  ICMT.  ICMT is a routing option under which an order checks the System for 

available shares, then is sent to destinations on the System routing table and then is sent, as 

[MidPoint Match order]a MidPoint Peg Order with a Time-in-Force of IOC, to EDGX.  If shares 

remain unexecuted after routing, they are posted on the book, unless otherwise instructed by the 

User. 

 

(13) – (15)  (No change). 

 

(16)  A User may select either Route To Improve (“RTI”) or Route To Fill (“RTF”) for 

the following routing strategies:  [ROOC, ]ROUE, ROUT, and ROUX.  RTI may route to 

multiple destinations at a single price level simultaneously while RTF may route to multiple 

destinations and at multiple price levels simultaneously. 
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(h) – (i)  (No change). 


